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UBRA-KAR/CIR/0170/2017-20 Date:25.02.2020.

Toallmembersofourunit.

DearComrades,

Sub:IBA&AIBPARCCommunications.

I.IBA has decided to hold nextmeeting ofNegotiating Committee ofIBA with the
representativesofConstituentWorkmenUnions/Officers,AssociationsonSaturday,29th

February,2020at11:00am intheCommitteeRoom ofIBA,WorldTradeCentre,Cufle
Parade,Mumbai-400005.IBAcommunicationNo.HR&IR/UFBU/XIBPS/8710dated.24th

February,2020isenclosed.

II.AIBPARCCircularNo.22-20dated24.02.2020attachingaletterwrittentotheConvener
ofUFBUregarding IBA'smysteriouscommunicationtoShriV.M.Seshasayanonissues
underNegotiationwithUFBUisattached.

III.AIBPARCcircularno.21-20dated24.02.2020forwardingaletterwrittento Shri
AnuragSinghThakur,TheMinisterofStateforFinance,MinistryofFinance,Govt.of
India,NewDelhiregardingreplytoLokSabhaunstarredquestionno1327answeredon
10th February,2020bytheMinisterofStateforFinanceinresponsetopointno.C.
which reads as “The steps taken bythe Governmentto address the issues of
pensionersinPSBs”

Theabovecommunicationsareforwardedfortheinformationofallthemembers.

B.Lakshminarayana
Hon.Secretary.
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IndianBanks’Association
HR&INDUSTRIALRELATIONS

No.HR&IR/UFBU/XIBPS/8710
24thFebruary,2020

ShriSanjeevKBandlish
Convenor
UnitedForum ofBankUnions(UFBU)&
GeneralSecretary
NationalConfederationofBankEmployees
C/oStateBankofIndia,LHO;PlotNo.l,Sector-17A
Chandigarh-160017

DearSir,

WageNegotiation:NegotiatingCommitteeMeetingwithUnions/Associations

IthasbeendecidedinconsultationwiththeChairman,NegotiatingCommitteeofIBA,tohold
nextmeeting ofNegotiating CommitteeofIB A with therepresentativesofConstituent
WorkmenUnions/Officers,AssociationsonSaturday,29thFebruary,2020at11:00am inthe
CommitteeRoom ofIBA,WorldTradeCentre,CufleParade,Mumbai-400005.

2.Kindly advise the GeneralSecretaries of Constituent Workmen Unions/ Officers’
AssociationsofUFBU to makeitconvenientto attend themeeting bytheirauthorized
representative(s)asunder:

Sr.No. Nameofthe'Union/Association No.ofRepresentative(s)
1. AllIndiaBankEmployees,Association(AIBEA) 2
2. NationalConfederationofBankEmployees(NCBE)2
3. BankEmployees,FederationofIndia(BEFI) 1
4. IndianNationalBankEmployees?Federation

(INBEF)

1
5. NationalOrganisationofBankWorkers(NOBW) 1
6. AllIndiaBankOfficers’Confederation(AIBOC) 2
7. AllIndiaBankOfficers,Association(AIBOA) 1
8. IndianNationalBankOfficers,Congress(INBOC) 1
9. NationalOrganisationofBankOfficers(NOBO) n~3.Kindlyconfirm participationwithdetailsoftheparticipants.

BIrajknmar
DeputyChiefExecutive

---------------------------------------------------------------------------------------------------------------
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ALLINDIABANKPENSIONERS’&RETIREES’CONFEDERATION
(A.I.B.P.A.R.C.)

C/OBANKOFINDIAOFFICERS’ASSOCIATION
(EASTERNINDIABRANCHES)

BANKOFINDIA,KOLKATAMAINBRANCH23A,
NETAJISUBHASROAD,KOLKATA–700001
Mobile:9674188524,E-mail:aibparc@gmail.com

========================================================================
CircularNo.22-20 Date:24.02.2020.

(Forcirculationamongmembersofthegoverningcouncilof
AIBPARC,StateSecretaries,SpecialInviteesand

Advisors.)

DearComrade,

SUB:IBA'smysteriouscommunicationtoShriV.M.Seshasayan
onissuesunderNegotiationwithUFBU.

Membersmighthaveseeninwhat’sappaletterwrittenpurportedlybyIBA toShriSeshasayan.The
contentoftheletterisnotfactbased.JointConvenorsofCBPROhavetakenuptheissuewithConvenor,
UFBU.Wearereproducinghereundertheletterdated24.2.20forinformationofmembers.

Withbestwishes,

(SupritaSarkar)General
Secretary

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Dated:24.02.2020
Com.SanjeevK.BandlishConvener,
UFBU
GeneralSecretary,NCBE Dear

ComradeBandlish,

IBA'smysteriouscommunicationtoShriV.M.Seshasayanonissues
underNegotiationwithUFBU.

WearesurprisedandshockedtoreadthecontentsofaletterpurportedtohavebeenwrittenbyIBAtoShri
V.M.SeshasayaninrespectofEx-GratiaandPensionUpdation.Thesaidletterwhichisincirculationinthe
socialmediaiscausingmassiveanxietyandrepercussionsraisingseriousdoubtsabouttheintentionsof
IBAinregardtoissuesalreadyunderdiscussionswithUFBU.

RightlyUFBU hasmadesubstantialheadwayinWageNegotiationsthroughcontinuousandsustained
agitations,ActionProgrammesandResoluteNegotiations.ButItisquitestrange,disturbingandalso
intriguingthattheIBAshouldnowchoosetowritetoindividualsonIndustrylevelissueswhennegotiations
aregoingonwithApexUFBUOrganisationsandtherebyconveyingtoallconcerneditsself-imposed
artificialrestrictionsofbeingonlyaVoluntaryOrganisationofBankerswithmereadvisorypositionthattoo
onlyongettingmandatefrom theMemberBanks.

ItisamatterofrecordthattheIBAinthepasthadnegotiatedwiththeUFBUinmattersconcerning
PensionrelatedmattersinWageNegotiationslike-
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1.7thBi-partiteSettlement-ApplyingDifferentDAindexmergerforNewBasicPayconstructiontoserving
EmployeesandOfficers.

2.8thBi-partiteSettlement-CorrectionoftheaboveretrogradeClausebyapplyingidenticalDAindex
merger,ofcoursefrom 2005whichwaslateronmadeeffectivefrom 1998,thankfullyduetoHon'ble
SupremeCourtorder
.
3.9thBi-partiteSettlement-GrantingofSecondOptionofPensiontothosewhoareleftoutincluding
SpecialVRSRetireesandlaterontonormalVRSRetirees.HereagaintheHon'bleSupremeCourtfurther
extendedittoCompulsorilyRetiredEmployeesandOfficersalso.

4.10thBi-partiteSettlement-RecordNoteRegardingRetireesIssuescoveringFamilyPension,Updation
ofPension,Uniform DAtoallRetireesirrespectiveofdateofRetirement,MedicalFacilitiesetc.

5.benefitsofEncashmentofPrivilegeLeavetoCRSEmployeesandOfficersandotherPensionersrelated
matters

Thingsbeingso,ithasbecomearoutineandlameexcusesforIBAtoprotractissuesfornoreasonor
rhymebyraisingthebogeyofbeingonlyaVoluntaryOrganisationandmandateetc.

ItisamusingtonotethatIBAoftencitesmonetaryburdenandcostimplicationsinNegotiationswhereas
thefactisthatthepresentplightoftheBanksismainlyduetobigCorporateNPAsandcertainlynotdueto
lackofefficiencyofthework-forceoftheBanks.Infact,everyBankismakinghugeOperatingProfits
whichistherealyardstickoftheefficacyandefficiencyofBankEmployeesandOfficers.

AsfarasBankPensionersandRetireesissuesareconcernedalltheBankshavesufficientfundsintheir
PensionFundandinvariablytheAuditorsandActuarieshavealsointheBalanceSheetsoftheBanksyear
afteryearcertifiedthatenoughprovisionshavebeenmadetothePensionFundaspertheprovisionsof
BankEmployeesPensionRegulationstoenabletheBankstomeettheirPensionobligations.Someofthe
Bankshaveeventransferredtheamountsfrom PensionFundtotheirProfitandLossAccountonthe
groundofhavingmadeexcessprovisiontoPensionFund.OnesuchclassicexampleisPunjabNational
Bank.

WethoughtitfittobringtothekindnoticeofUFBULeadershipwitharequesttourgeupontheIBAnotto
jeopardisethepresentWageNegotiationsProcessincludingRetireesissuesbysendingmisleadingand
untruereasonstoindividualscausinganxietytoServingEmployeesandOfficersandRetirees.

ItshouldbetheendeavourofIBAtobecomeverysensitivetothereasonableexpectationsoftheveryaged
SuperSeniorsoftheBankingIndustry.

WhileweappreciatetheNewCultureofIBAtorespondtoletterswrittenbyindividualsweferventlyhope
thatatleastnowonwardsthesamecultureandrespectisshowntothelettersofApexBankPensioners
andRetireesOrganisationswithaveryobjectiveviewofresolvingtheirLongPendingIssues.

WithRegards,YoursComradely,

(A.RameshBabu) (K.V.Acharya)Joint
Conveners,CBPRO

------------------------------------------------------------------------------------------------------------------

ALLINDIABANKPENSIONERS’&RETIREES’

CONFEDERATION

(A.I.B.P.A.R.C.)
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C/OBANKOFINDIAOFFICERS’ASSOCIATION
(EASTERNINDIABRANCHES)

BANKOFINDIA,KOLKATAMAIN
BRANCH23A,NETAJISUBHASROAD,KOLKATA
–700001

Mobile:9674188524,E-mail:aibparc@gmail.com
========================================================================

CircularNo.21-20 Date:24.02.2020.

(Forcirculationamongmembersofthegoverningcouncilof
AIBPARC,StateSecretaries,SpecialInviteesand
Advisors.)

DearComrade,

Sub:ReplytoLokSabhaunstarredquestionno1327answeredon10thFebruary,2020bythe
MinisterofStateforFinanceinresponsetopointno.C.whichreadsas

“ThestepstakenbytheGovernmenttoaddresstheissuesofpensionersinPSBs”

TodayaletterhasbeenwrittentoShriAnuragSinghThakur,Hon’bleMinisterofStateforFinance,Govt.ofIndia
explaining ourstandpointsonvariousissuespertaining to updationofPensionasspeltoutindifferent
provisionsofPensionRegulationofBanks.Theletter,whichisselfexplanatory,isreproducedhereunderfor
informationofmembers.

Withbestwishes,

(SupritaSarkar)
GeneralSecretary

Quote:

AIBPARC/PARLIAMENTQUESTIONS/GOI/EMAIL/2020 Date24.02.2020

ShriAnuragSinghThakur,

TheMinisterofState
forFinance,Ministryof
Finance,
Govt.
ofIndia,
New
Delhi.

RespectedSir,

Sub:ReplytoLokSabhaunstarredquestionno1327answeredon10th

February,2020byyourgoodselfinresponsetopointno.C.which
readsas

“ThestepstakenbytheGovernmenttoaddresstheissuesofpensionersin
PSBs”
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WehadtheopportunityofgoingthroughtheaforesaidreplygivenintheParliament.It
canbepresumedthatthereplywaspreparedbyIndianBanksAssociation.Wecannot
concealourunhappinessoverpartialdistortionofcertainmaterialfactspresumablyby
IBAinregardtothestatusofpaymentofpensiontotheeldercitizensoftheBanking
Industry.Veryhumbly,weliketobringtoyourkindnoticethefollowingfactswhichwill
giveyouacompletelydifferentpicture:

1) TheprincipalcontentionofIBAisthattheaffordabilityofBanksisthemainfactorto
makeimprovementin thepension schemeofthepublicsectorbanks.Itisbeing
convenientlyforgottenthatitisamandatoryobligationonthepartoftheBanks.The
questionofaffordabilityisnotatallrelevanthere.InPensionRegulationClauseNo.35.1,
ithasbeenclearlystatedthatbasicpensionandadditionalpensionwhereverapplicable
shallbeupdatedasperformulagiveninappendixno.1(gazettenotificationno9dated
01.03.2003).

2) ItmayfurtherpleasebenotedthatthePensionFundofBanksincludingSBIisarobust
oneanditspresentbalanceisnearly3lakhcrores.Thisfundhasbeencreatedoutofthe
PFContributionssurrenderedbyemployeesandofficersofthebankandalsotimeto
timecontributionsmadebythebankstotheextentrequiredasperprovisionsofBank
EmployeesPensionRegulation.EveryyearatthetimeofsigningofBalancesheet,
auditorshavetoconfirm abouttheadequacyandsustainabilityoftheFund.

3) ThefundingpatternofPensionFundbybankwhichisitsmandatoryobligationhasbeen
dealtwithinClauseno.11,5&7ofthePensionRegulation.Everybankonthedateof
signing the balance sheetwillsee whetherthere isanyshortfallaspervaluation
undertakenbyaGovernmentapprovedactuary.Ifthereisanyshortfall,bankwillhaveto
providefundstomakegooditsinadequacy.

4) ThisisalsointerestingtonotethatIBAinitsletterstoAIBOCatdifferentpointsoftime
hadstatedthatthePensionSchemeinBanksisonthelinesofgovernmentofIndia
EmployeesPensionScheme.InsuchlettersIBAadvisedtheorganisationsofBanksto
convincetheirmemberstooptforpensioninsteadofCPFschemeasthePension
Schemehadgotmanyfavourablefeatureslikethatofperiodicalupdationofpension.
Nowwiththepassageoftime,thepresentbodyofIBAcannotpushthewheelsbackward
becausethePensionRegulationwasaproductofbilateralnegotiationsbetweenthethen
authoritiesofIBAandthethenleadersofdifferenttradeunionsoftheIndustry.

5) AlldoubtsinrespectoftheliabilityoftheBankwillbeclarifiedbyacarefulreadingof
RegulationNo.56whichsaysthatincaseofdoubt,inthematterofapplicationofthis
Regulation,regardmaybehadtothecorrespondingprovisionsoftheCentralCivilRules,
1972orCentralCivil(CommutationofPension)Rules,1981.

6) Sir,itmaypleasebenotedthatoursisadefinedPensionSchemeandtheliabilityof
BanksunderPensionRegulationsisstatutoryonebecauseitisasubordinatelegislation
andthePSBsarestateandalsoinstrumentsoftheGovernmentunderArticle12ofthe
Constitution.WhenBanksrunintonetlossesbecauseofhigherprovisioningonaccount
ofNPA,itmaypleasebenotedthattheincomerecognitionnorm andcategorizationof
assetsisgovernedbyRegulatorynorm ofRBI.ThestatutorynatureofaRegulationwill
alwaysgetprecedenceoverRegulatorynormsofRBI.

7) EverytimeweseethattherepliesframedbyIBAarevagueandevasiveinnature.In
PensionRegulation,therearenumberofclauseswhichveryclearlytellthatitisthe
statutoryresponsibilityofBankstomakethefundsadequate;italsotellsthatpension
willbeupdatedperiodicallyanditalsoharpsthatincaseofanyambiguity,referenceisto
bemadetocentralgovernmentrules.Atdifferentpointsoftime,wehaveexplainedour
standpointtoIBA,officialsofDOFS,Hon’bleFinanceMinisterandHon’blePrimeMinister.



7

Itisourearnestappealbeforeyourgoodselfthatafavourablere-lookintotheaforesaid
clausesmaypleasebegiven.Itwillsurelybeunderstoodthattheeldercitizensofthe
BankingIndustryaregettingarawdealwhichtheydonotdeserve.Thepurposeofwriting
thisletteristhatIBApresumablyatthetimeofhandlingtheissueforgetscertainmaterial
pointswhichcometothefavouroftheBankPensioners.

Withkindregards,

(K.V.Acharya) (Suprita
Sarkar)

President General
Secretary

________________________________________________________________________________

AllCorrespondenceto:
B.Lakshminarayana,No.1317,11thMain,5thACross

SrinivasanagarIIPhase,B.S.K.IIIStage,
BANGALORE–560050.

Mob:9845443998;Email:balana56@gmail.com


